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& !»Q ANNOUNCEMENT
CONTINUING CONNECTED TRANSACTIONS

Sharcholders are referred o the Company’s announcement dated |3th September, 2005 relating to continuing connected transactions and. in particular, the seclions

gH hud:d j‘jn.uvom rdanr\g ta the Noodle Business of the Indofood Group™ and “Transactions relating 1o the Distribution Business of the Indofood Group™
‘.'rrnmuianﬂewn: to the noodle business of the Indofood Group
ejSciiop hgaddd ~Transactions elating 1 the Noodle Business o the tndofood Group” sets oun a series of related continuing connecied transactions o reapect of

*|7ddfoods nobdle business. which were eslimaed to amaunl in 3ggregate 10 approrimately USS2S. | million for the year ended 315t December, 2003, These mransactions
principally invaive the pravision of raw materials of finished and packaging products, the provision of technical services and the licensing of related trademarks 1o
connected persons.

“Thai section of the Compzny’s 13th Seplember, 2005 announcement includes deiails of the FID-DUFIL Transactions ond the CKA-DUFIL Transactions. The Board now
asnounces thal the individoat caps of USS8.0 million for the FID-DUFIL Transactions and US$2.2 million for the CKA-DUFIL Transactions described in the 13th
September. 2008 announcement have been exceeded, Accordingly. the Company is required under Rule 14A.36(1) of the Lisiing Rules 10 comply with the requirements
under Chapler 144 of the Lisiing Rules in reltion o each of the FID-DUFIL Transactions and the CKA-DUFTL Transactions. The overali cap for transactions relating
10 the noodie business of the Indofood Group for the financlal year ended 315t December, 2005, of US$25.1 million, bas however aot been exceeded.

Based on the maximum aggregate values of each of the FID-DUFIL Transactions and the CKA-DUFIL Transactions for the financial year ended 315t December, 2005,
each of the percentage ratios (as defined in the Listing Rules) in respect of each of the FID-DUFIL Transactions and the CKA-DUFIL Transactions is less thon 2.5%,
with the pmru and equity capital ralios not being applicable. A:curdlngh each of the FID.DUFIL Transactions and the CKA-DUFIL Transactions are subject 10 the
reporting and bot not eppro of Chapter 154 of the Listing Rules.

The Directors (including the independent non-crecutive Dircetors) consider thal the terms of the FID-DUFIL Transactions and the CKA-DUFIL Transactions referred to
in this announcement are fair and reasonable and 1hat they are in the best interesis of the Company. Indofood and their respective sharehotdets.

The Company acknowledges that the caps for each of the FiD-DUFIL Transactions and the CKA-DUFIL Transactions for the financial year ended 315t December. 2005
having been exceeded constituies a breach of the Liting Rules. The Stock Exchange reserves its rights o take Further sctions against the Company andfor its directors
a5 a result of such breach.

Transactions relating to the distribution buslaess of the lndofood Group

The section headed ~Transuctions reiating to the Distribution Business of the Indofood Group™ sets out a series of related continuing connected (ransactions in respect
of Indofood’s distribution business. which were estimated to amaunt in aggregate to approximately USS18.7 million for the yeat ended 3ist December, 2005, These
wransactions principally involve the distribution by Indofood’s subsidiary. EAP. of biscuits. foodstuffs. beverages and other consumer products for or through connectad
persons.

That section of the Company's | 3th Sepiember, 2005 announcemen: includes details of Ihe |AP-LS Transacrions. The Board now snaounses thai the individus! cap of
US$4.3 million for the IAP-LS Transnetions deseribed in the 13th September, 2 has been exceeded. 51y, the Company is required under Ruje
14A.36(1) of the Listing Rufes 10 comply wilh the requirements under Chapier 144 of the Listing Rules in relation & the LAP-LS Transsctions. The overail cap for
transactions telating to the distribution business of the Indofood Group for the financial year ended 3)x1 December. 2003, of US$18.7 million, has however not been
exceeded.

Based on the moximrm aggregate values of the IAP-LS Transactions far the financial year cnded 3151 December. 200S. cach of the percentage ratios (as defined in the
Listing Rules) is less than 1.5%. with the profits and :qutl) cupital ratios not being applicable. Accordingly. the 1AP-LS Transaciions are subject 10 the reporting and
but not approval af Chapter 14A of the Listing Rules.

The Directors Gincluding the independent non-executive Directors) consider that the terms of the 1AP-LS Transactions referred (0 in this announcement are fair and
1casonable and that they are In the best imerests of the Company. Indofood 1nd their respeetive shareholders.

The Company acknowledges thut the cap for the 1AP-LS Transactions for the financial year ending 315t Decerber, 2008 having been cxceeded constitutes a breach of
he Listing Rules. The Stock Exchange reserves its rights to take further actions againsi the Company andfor its directors as a result of such breach.

[EVIOUS CONTINUING CONNECTED TRANSACTIONS
NOUNCEMENT
gference is made [0 the Company’s announcement dated 131h September. 2005 (the
) in respect ol
e or 10 be emered o by the Compuny during the financial yeas ended Jts
December. 2008,

THE TRANSACTIONS

The Company acknowledges that the cap for the TAP-LS Transactions for the
financial year ending 31st December, 2005 having been excecded conslitutes a
breach of the Listlng Rules. The Stock Exchange reserves its rights to take
further actions againsi the Company and/or its direclors as  result of such
breach.

Reusons for the 1A P-LS Transoctions
The Iransactions were eniered into with LS to increase sales tsrnover and eamn

1A) TRANSACTIONS RELATING TO THE NOODLE BUSINESS OF THE

[NDOFOOD GROUP: THE FID-DUFIL TRANSACTIONS AND THE CKA-
DUFIL TRANSACTIONS

Detalls of the FID-DUFIL Transaetions and the CKA-DUFIL, Transactions
Shareholders are referred in particular to the section af the September
Announcement headed “TRANSACTIONS RELATING TO THE NOODLE
BUSINESS OF THE INDOFOOD GROUP". This section sets oul a serles af
rejated continuing connected Iragsactions in respect of Indofood’s noodle
business. which were estimated 1o amount in aggregate 10 approximately
US§25.1 million for the year ended 31st December. 2005. These transartions
principally iavolve the provision of raw materiats or finished and pockaging
products. the provision of technical ervices and Ihe ficensing of related

additional margin on the products sold by the Indofood Group. as well as to
diversify the product postfolio of the Indofood Group.

The individual cap for the IAP-LS Transactions was exceeded for the financiol
year ended 313t Decamber. 2008 duc 1o the intensive promolion activities
launched by certain principuls and the opening of 5 new stotes by LS in 2003,
which in furn increased the distribulion volume of consumer products (o LS
by 1AP.

Listing Rules implications of the 1AP-LS Transactions
As disclosed in the Seprember A the IAP-LS T

constitute continuing conneeied (ransactions under Rule 14A.14 of the Listing
Rules as:=

trademarks to connccted persons. That section of the September Announcement

includes detaiis of the foblowing transactions: i) Mr. Anthoni Salim is the Chairman and substonticl shareholder of the
Compuny and the President Director & CEO of lndofood: and
) teanssctions entered into berween FID. the tood ingredients division of
1ndvfucd. and DUFLL. an associale of the Salim Family fthe ae

“FID-DUFIL Trarsactions™): and

{b) transactions entered into between CKA, a member of 1he [rdofood Group
and DUFIL. {the "CKA-DUFIL Transactions™).

LS i» an associate of the Sulim Femily, of which Mr. Anthoni Safim is a
member.

Based on the maximum uggregate values of the 1AP-LS Transactions for tbe
financial year ended 3151 December. 2005, each of the percentage ratios (as
defined in the Listing Rulex) is less than 2,5%, with the profits and equity
capital ratios not being apalicable. Accordingly. he 1AP. LS Transactions re
subject to the reporting ai
approval reguirements of Ch:pm 144 of he meg Rutes.

VIEWS OF THE DIRECTORS

The Directors (including the independent non-executive Directors) consider that the
terms of each of the Teansactions referred to in Lhis onaouncement are fair and
reasonable and that they are in the best interests of the Company. Indofood and their
respective shareholders.

INFORMATION IN RESPECT OF THE COUNTERPARTIES

DUFIL. being the counterparty (o sach of the FID.DUFIL Transactions and the
CKA-DUFIL T ions, is engaged in the ing and marketing of instant
noodles in Nigeria.

LS. being the (o the IAP.LS T
supermarkets in cenain major cities in Indonesta.

INFORMATION IN RESPECT OF THE COMPANY AND INDOFOOD

The Company is a Hong Kang based investment and managemens company with
operations located in Southeast Asia, The Company’s principal business interests
relate to Telecommunicalions and Consumer Food Produtts.

The Board announces thal the individual caps of USS8.0 million for the
FID-DUFLL Transacsions and USS2.2 million for the CKA-DUFIL Transactions
described in the September Announcement have been exceeded by an amount
of US50,2 million and USS 1.1 million respectively as at 31st December. 2005,
such figures having been estimated and provided by Indofood ta the Company
and subject 1o review by Indafood’s auditors. In the event Ihat there are any
material changes (o hese figures. the Company will make a furiher
announcement. a8 necessary snd applicable. Accordingly. the Company is
required under Rule 14A.3611) of the Listing Rules to comply with the
sequirements uader Chapier 14A of the Listing Rules in telation o cach of the
FID-DUFIL Transactions and the CKA-DUFIL Tronsactions. The overall cop
for 1ransactions relating 1o the noodic business-of the Indofood Group for the
fingncinl year ended 3151 December, 2005 o3 detailed in the Seplember
Announcement. of US$25.1 million, has however not been exceeded.

is engaged in operating
The Company acknowledges thal the caps for each of the FID-DUFIL

Transactions and the CKA-DUFIL Transactions for the financial year ended
345t December. 2005 having been exceeded constitutes a breach of the Listing
Rules. The Stock Exchange seserves its rights 1o loke further actions egains!
the Campany and/or its direciors os a tesult of such breach.

Reasons for the FID-DUFIL Transactlons snd the CKA-DUFIL
Tronsactlons

The FID-DUFIL Transactions and the CKA-DUFIL Transactions were entcred
into with DUFIL (0 ensure that the insiant noadle producis produced by DUFIL
under the Indofood Group's brands are of a high quality standard sach as 1o

Indofood is the leading processed-foods group in Indonesio. It is based in Jakaria,
3nd is listcd on the Jakarta and Suraboya Siock Exchanges. Noodles, Nour and
edible pils & fas are the principal businesses of Indofood. It also has interests in
food seasonings. snack foods. baby foods. disiributian and packaging businesses,

enable the Indofood Group 0 build brand cquity in Nigeria snd. passibly aver  DEFINITIONS
the long term, in Africa “associnte” has the meaning ascribed thereto under the Listing Rules:
The individual caps for the PID-DUFIL Traasactions and CKA-DUFIL  “poarg” board of direciors:
Transactions were exceeded for he financial year ended 3(s1 December, 2009 . i
mainly due to the significant incresse of sales volume of DUFIL beyond  “CKA PT Ciptakemas abadi. 3 member of the indofood Group:
espectation. [n addition. starting from October 005, DUFIL has luunched oo one Firet Pacific Company Limited. a company incorporated
products with new flavours that have been accepied well by consumers. DUFIL ¥ ia Bermuds with Timitcd Tebiliy and having ifs shares
has slso invested in new lines of machinery. which in trn increased the Jisted on the Stock Exchange:
requirement by DUFIL for noodle seasonings from FID and packaging material
from CKA over and above previous sales projections. “Directar(s)” ibe directon) of the Company:

“DUFIL" De United Food Industries Lid.. an associate of the Salim '

Listing Rules imptications of the CKA-DUFIL Transactions
s disclosed in the September Announcement, the CKA-DUFIL Transactions
constitute continuing connected ransactions under Rule 144.14 of the Listing o0

Fomily

the fo0d ingredients division of ndofood:

Rules as:-
(i Mr. Anthoni Salim is the Chairman 35 ubstantial shareholder of the T1o"E Kn s frong Kong Special adminisuative Region of the
Company and the President Director & CEO ol Indofood: and ple’s Rep :
) ) ) AP PT Indomareo Adi Prima, a member of he ladofood Group:
{iiy  DUFIL is an associste of the Salim Family, of which Mr. Anthoni Salim
is 2 member. “Indotood™ PT Indofood Sukses Makmur Tbk, » compsny tncorporated

in [ndonesia. and o $1.5 per cent. owned subsidiary of the

Based on the maximum uggregate volues of <och of the FID-DUFIL Campany:
Transactions and the CKA-DUFIL Teansuctions for the financio! year ended
315t Decenber, 2005. cach of the percentage rarios {3s defined in the Listing  “lndofood Group™
Rules) in sespect of each of the FID-DUFIL Trassactions and the CKA-DUFIL e
Transactions is less than 2.5%, with the profits and equity capital ratios not
being spplicable. Accordingly. each of the FID.DUFIL Transactions and the
CKA-DUFIL Transactions ate subject to the reporting and announcement byt

l " approval cequi of Chapter 144 of the

Indofood 2nd its subsidiaries from time 10 time:
PT Lion Superinde. an associate of Lhe Salim Family;

the Rulu Gummng the Listing of Securities on the Stock
Exchang:

~Listing Rales”

Mr. Anthoni Salim. his father, Mr. Socdona Salim. and his
brother, Mr. Andree Halim;

not . .

Listing Rules. “Salim Family

(B) TRANSACTIONS RELATING TO THE DISTRIBUTION BUSINESS OF
THE INDOFOOD GROUP: [AP-LS TRANSACTIONS
Details of the IAP-LS Transactions
Shareholders are referred in particular to the section of the September
Announcement headed "TRANSACTIONS RELATING TO THE
DISTRIBUTION BUSINESS OF THE INDOFOOD GROUP™. This section
sats out a serics of related continuing coanecied relating to
Indofood's distribution business, which were estimaied (o amount in aggregiie
to opproximately US$18.7 million for the year ended Jist December. 2005,
These transactions principally involve the distribution by Indefood's subsidiory,
1AP, of biscuits. foodsiuffs. beverages and other consumer products for or
through connected persons. That section of the Seplember Announcement
includes details of such transactions entered into between AP, a subsidisry of
Jodofoed. and LS. an ussociale of the Salim Family (the “1AP-LS
Trensactions™),

The Stoek Exchange of Hong Kong Limited; and

the FID-DUFEL Transactions. the CKA-DUFIL
Transactions and the LAP-LS Transactions.

“Stock Exchange”

“Transactions™

The esignared comency for the FID-DUFIL Transactions and CKA-DUFIL
is in US dollars, while designoted cureency for the |AP-LS Transactions
i3 in Indonesian Rupiah. In this announcement, translations of quoted currency valuss
are made on an approximaie busis.and at the rate of USS1.00 = Indonesien Rupiah
9.756 = HK$7.8. Percemages and lgures expressed in millions have been rounded.
8y Order of the Board
First Pacifie Company Limited
Naney LM. L
Company Secretary

Hong Kong, 18th January, 2006
The Board announces that the individual cap of US$4.3 million for the 1AP-LS
Transactions described in the September Announcement has been excesded by

* an ameunt of USSO.3 million as at 31s¢ December. 2005. such figures haviag
been estimated and provided by |ndofood 1o the Company and sublect 1o
seview by Indofood’s auditors. In the event thal there are any material changes
to these Ngures, the Campany will make & further announcement. os pecessary
ane opplieable. Accordingly. the Company is required under Rule 14A.36¢1)
of the Listing Rules to comply with the requirements under Chapter 14A of
the Listing Rules in relation (o the [AP-LS Transactions. The overall ¢ap for
transactions reloting to the distribution business of the Indofood Group for the
financial yeat ended 31st December, 2005 as decailed in the Scpember
Announcement. of USS18.7 million, has however not been cxcerded.

As al the date of this announcement, the Board comprises the following Directors:

Tedy Djuhar

Satanio Djuhar

Theahim Risjad

Beany S. Santoso

Graham L Pickles®

David W.C. Tang*, OBE.
Chevalier de L'Ordre des
Arts e des Lettres

Anthoni Safim. Chairman

Manuel V. Pungilinan, Maneging Director
and CEO

Edward A. Tortorici

Robert C. Nicholsen

His Excellency Alber F. det Rosaria

Edward K.Y. Chea*. GBS. CBE. JP

* tndependent Non-esecurive Dirveiors

TrPC &44717‘7?1’)
No. £2-£34
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement. makes no representation as to irs
accuracy or completeness and expressiy disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon ihe whole

or any part of the contents of this announcement.
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ANNOUNCEMENT
DISCLOSEABLE TRANSACTION

million).

transaction for the Company under the Listing Rules.

by the Group.

The Group has. through a series of transactions, acquired an aggregaie of 2,425.137 Shares in PLDT, representing approximately 1.3%
of the total issued shares of common stock of PLDT for a total consideration of US$74.1 million (equivalent to approximately HK$578.0

The acquisition of those Shares in PLDT. when aggrepated pursuant to Rule £4.22 of the Listing Rules. constitutes a discloseable

The acquisitions have been made principally to minimize the dilutive impact on the Group’s strategic investment in PLDT upon the
conversion of outstanding PLDT convertible preferred shares and share options into new shares of common stock and ADSs. Prior to the
acquisition of the Purchased Shares, the Group held an attributable economic interest in an aggregate of 41,229,800 Shares of PLDT. at
the time representing approximately 24.2% of the issued shares of common stock of PLDT. Following the acquisition of the Purchased
Shares. the Group has an attributable economic interest in 43,654,937 Shares, representing approximately 24.1% of the issued shares of
common stock of PLDT, after taking into consideration the actual conversion of certain PLDT convertible preferred shares and share
options into new shares of common stock and ADSs as at 17th January 2006 during the period when the Purchased Shares were acquired

ACQUISITIONS OF SHARES IN PLDT

Between 2nd June 2005 and 1 7th January 2006, the Company, through
wwa of its whally-owned subsidiaries namely Semilion Eaterprises
Inc and Larouge B.V.. acquired an aggregate of 2,425,137 Shares in
PLDT by way of a series of on-market transactions conducted on the
Philippine Stock Exchange and the New York Stock Exchange with
sellers who, as far as the Board is aware. are not connected persons
of the Company for the purposes of the Listing Rules.

An aggregate of 2,388,466 Shares were acquired by Semilion
Enterprises Inc either in the form of shares of common stock or
ADSs during the period from 2nd June 2005 to [7th January 2006,
for an aggregate consideration of US§72.8 million (equivalent to
approximately HK$367.8 million). The acquisition price per Share
ranged from a low of US$27.3 (equivalent to approximately HK$212.9
1o 2 high of US535.4 {equivalent to approximately HK$276.1).

Larouge B.V. acquired an aggregate of 36.67] Shares in the form of
shares of common stock during the period which commenced on
29th December 2005 and ended on 3rd January 2006, for an aggregate
consideration of Php 66.9 million (equivalent to approximately USS$1.3
million or HKS9.8 million) and a1 an acquisition price per Share
ranging from a tow of Php L.810 (equivalent to approximately
US334.2 or HKS266.4) to a high of Php 1.835 (equivalent to
approximately US$34.6 or HK$270.1).

CONSIDERATION

The total consideration including expenses for the acquisition of the
Purchased Shares amounts to approximately US$74.1 miilion
{equivalent to approximately HK$578.0 million). The acquisition price
for each of the Purchased Shares. which has been determined on an
arms length basis by reference to the market price on the relevant
stock exchanges, ranged from approximately US$27.3 (equivalent 1o
approximately HK$212.9) 10 approximately US$35.4 (equivalent to
approximately HK$276.1). The series of acquisitions of tne Purchased
Shares, when aggregated. constitute a discloseable transaction for
the Company, pursuant to Rule 14.22 of the Listing Rules. on the
basis that the aggregate value of the Shares acquired represents more
than 5% of the market capitalization of the Company in the five
business days immediately preceding the last acquisition.

The unaudited consolidated net profit of PLDT for the period ended
30th September 2005 was approximately Php 25.0 billion after tax
and mincrity interests (equivalent to approximately US3471.7 million
or HK$3,679.2 million) and Php 33.1 billion before tax and minority
interests (equivalent to approximately US$624.5 million or
HK$4.871.3 miilion). The audited consolidated net profit of PLDT
for the year ended 31st December 2004 was approximately Php 28.0
billion after tax and minority interests (equivalent to approximately
US$$528.3 million or HK$4.120.8 million) and Php 32.9 billion before
tax and minority interests (equivalent to approximately US$620.8
million or HK$4.841.9 million) and the audited consolidated net profit
of PLDT for the year ended 31st December 2003 was approximately
‘Php 2.1 biltion after tax and minority interests (equivatent to
approximately US$39.6 mitlion or HK$309.1 million) and Php 1.7
billion before tax and minority interests (equivalent to approximately
US$32.1 million or HK$250.2 million). respectively. The unaudited
consolidated net assets of PLDT as at 30th September 2005 were
approximately Php 67.4 billion (equivalent to approximutely
US81.271.7 million or HK$9.919.2 millien), The audited consolidated
net assets of PLDT as at 31st December 2004 and 31st December
2003 was approximately Php 47.7 billion (equivalent to approximately
US§8900.0 million or HK$7,020.0 million) and Php 20.7 billion
(equivalent to approximately US$390.6 million or HK$3.046.4
million). respectively.

REASONS FOR THE ACQUISITIONS

‘The acquisitions have been made principally to minimize the dilutive
impact on the Group's strategic investment in PLDT upon the
conversion of outstanding PLDT convertible preferred shares by the
holders of such shares comprising of a wide range of investors and
share options by certain management executives of PLDT into new
shares of common stock and ADSs. Prior to the acquisitions of the
Purchased Shares. the Group held an attributable economic interest
in an aggregate of 41,229,800 Shares of PLDT. at the time
representing approximately 24.2% of the issued shares of common
stock of PLDT. Following the acquisition of the Purchased Shares.
the Group has an atiributable economic interest in 43.654.937 Shares.
representing approximately 24.1% of the issued shares of common
stock of PLDT, after taking into consideration the actual conversion
of certain PLDT convertible preferred shares and share options into
new shares of common stock and ADSs as at 17th January 2006
guring the period when the Purchased Shares were acquired by the

roup.

Larouge B.V.'s on-market acquisition of 36.671 shares of common
stock of PLDT have been made pursuant to the terms and conditions
of the First Pacific Finance Limited's US$199.000.000 Zero Coupon
Guaranteed Exchangeable Notes due 2010 (the “Notes™). details of
which are set out in the announcement made by the Company an
12th January 2005 {the “Announcement™). and such shares of common
stock have been added 10 the Exchange Praperty (as defined in the
Announcement) that js available 10 holders of the Notes upon
exercising their Exchange Rights (as defined in the Announcement)
under the Notes.

The Board believes that the terms of the acquisition of the Purchased
Shares are fair and reasonable and in the interests of the Company
and its shareholders as a whole.

INFORMATION ON THE COMPANY AND PLDT

The Company is o Hong Kong based invesiment and management
company with operations located in Southeast Asia. The Company’s
principal business interests refate (o el ications and

food products.

PLDT is the leading telecommunications service provider in the
Philippines. 1t is based in Manila, and has shares of common stock
listed on the Philippine Stock Exchange and ADRs listed on the New
York Stock Exchange and on the Archipelago Exchange. Through its
three principal business groups, PLDT offers a wide range of
telecommunications services. including wireless. fixed line and
information and communications technology. PLDT has developed
the Philippines™ most extensive fiber optic backbone, cellular, fixed
line and satellite networks.

POSSIBLE FURTHER ACQUISITIONS

As at the date of this Announcement, the Board is considering the
acquisition of additional Shares in PLDT by the Group by way of
further on-market transactions, on such terms and conditions as may
be determined by the Board from time to time. The Board does not
anticipate that the acquisition of those additional Shares, when
aggregated with the Purchased Shares, would result in any of the
applicable percentage ratios under the Listing Rules exceading 25%
Accordingly, the transaction in aggregate, including the acquisition
of those additional Shares, will remain a discloseable transaction
under the Listing Rules.

IMPLICATIONS UNDER THE LISTING RULES

The acquisition of the Purchased Shares. together with any
acquisitions of additional Shares in PLDT as comtemplated above,
constitute a discloseable transaction under the Listing Rules for the
Company and a circular containing further details of the transactions
and the other information required by the Listing Ruies will be
dispatched to shareholders in accordance with the requirements of
the Listing Rules.

DEFINITIONS

"ADSs"” American depositary shares of PLDT,
evidenced by American depositary receipts
("ADRs™). each ADS represents | share of
common stock of PLDT:

“Board™ the board of directors of the Company:

“Company" First Pacific Company Limited. a company
incorporated in Bermuda with limited
liability. whose shares are listed on the
Stock Exchange:

“Group™ the Company and/or its subsidiaries from
time 1o time:

“HK$" Hong Kong dollars. the lawful currency of..
the Hong Kong Special Administrative
Region. The People’s Republic of China:

“Listing Rules” The Rules Governing the Listing of
Securizies on the Stock Exchange:

“Php" Philippine Peso, the lawful currency of the
Republic of the Philippines:

“PLDT™ Philippine Long Distance Telephone

Company, a company incorporated in the
Philippines with limited liability. the shares
of which are listed on the Philippine Stock
Exchange and the ADRs of which are listed
an the New York Stock Exchange and on
the Archipelago Exchange (currently an
associated company of the Company:
“Purchased Shares” an aggregate of 2,425,137 Shares acquired
by the Company during the period which
commenced on 2nd June 2005 and ended
on 17th January 2006 as referred (o in this
Announcement:
“Shares™ shares of common stack of Php 5.00 each
in the capital of PLDT:

The Stock Exchange of Hong Kong
Limited: and

“Stock Exchange™

“US§” United State dollars. the Jawful currency
of the United States of America.

In this announcement. translations of quoted currency values are mude
on an approximate basis and at the raie of USS1.00 = HKS7.80 =
Php. 53.00. Percentages and figures expressed in billions and millions
have been rounded.

By Order of the Board
First Pacific Company Limited
Nancy L.M. Li
Coampany Secretary
Hong Kong. 18th Januacy 2006

As at the date of this announcement. the Board comprises the
following Directors:

Anthoni Salim, Chairman
Manuel V. Pangilinan,

Managing Director and CEQ
Edward A. Tortorici
Robert C. Nicholson
His Excellency Albert F. del Rosario
Edward K.Y. Chen*. G8S. CBE. JP

Tedy Djubar

Sutanta Djuhar

Ibrahim Risjad

Benny S. Santaso

Graham L. Pickles*

David W.C. Tang*. OBE.
Chevatier de L'Ordre des
Arts et des Lénres

* Independent Non-caceutive Directors

44Vale,

LAVLUS




